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EXECUTIVE COMMITTEE MEMBERS' REPORT

The Executive Committee Members submit fheir onnual report ond the oudited financial
stotements for the year ended 31 December 2024,

Principal activily

Harmrun Spartans Football Club B constitufed In accordance with the rules and regulations of the
Malta Football Asseciofion and observes the rules, regulations and decisions of the Malta Football
Association as well as those of the Fédération Inlermnationale de Footbaoll Association (FIFA) and of
ihe Union des Associofions Européeannes de Foolball (UEFA).

Resulls
The stolement of comprehensive income s sef oul on page 9.

Review of the year
The Club generated a profit of €177.456 during the vear under review.

Executive Committee Members
During fhe year ended 31 December 2024, the Executive Committes Members were os lsted on
page 3,

Statement of Executive Commiltee Members' responsibilities

In terms of the licensing regulations applicable to Premier Division member clubs, the Club is fo
prapare financial stalements for each financial period which give a fue and fair view of the
financial position of the Club as ot the end of the financial pedod and of the profit or loss for that
perod,

In preparing the finoncial stafements, the Club is required to: -

* odopt the going concem basis unless it is inoppropriate to presume hat the Club will confinue
to function:

select suitable accounting policies aond apply therm consistenthy;

make judgments and esfimates thal are reasonable ond prudent:

account for income and charges relating to the accounting period on the accrual basis;

volue separately the components of asset and lobility ilems;

report comparative figures comesponding fo those of the preceding accounting period; and
prepare fhe financial stotements in accordance with the requirements of the Intemational
Financial Reporting Standards os adepted by the EU and Voluntary Organisations Act [Cap.492)
enacted in Malta,
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EXECUTIVE COMMITTEE MEMBERS' REPORT - continued
statement of Executive Committee Members’ responsibilities (continued)

The Executive Commitiee Members are responsible for keeping proper cccounting records which
disclose with reasonable accuracy al any fime the financial posifion of the Club. This responsibility
includes designing. implementing, and maintaining such intemal control as they determine is
necessary 1o enable the preparation of financial stotements that are free from material
misstatermnent, whether due to fraud or ermor. They are also responsible for safeguarding the assets
of fhe Club and hence for faking reasonable steps for the prevention and detection of fraud and
other imegularities,

Auditar

Mr John C Buttigieg has expressed his willingness to continue in office aond o resolution for his re-
appecinfment wil be proposed ot the Annual General Meeting.

The Executive Committes Members' report was approved by the members and was signed on ifs
beholf by:

Mr Anfoine Attard (Treos

i

Mr Stephar Saliba (Secretary)

Date: 0% April 2025



INDEPENDENT AUDITOR'S REFORT
To the members of Hamrun Sparans Football Club

Opinion

I have gudited the accompanying financial stofements of Hamrun Spartans Footboll Club [“the
Clut"), set out on poges 7 to 26, which comprise the stotement of finoncial position as at 31
December 2024, and the statement of comprehensive income. statement of choanges in equity
and stotement of cash flows for the year then ended. and notes fo the finoncial statements,
including a summary of significant occounfing policies.

In my opinian, the finonciol stotements give o true and fair view of the financiol position of the Club
as at 31 December 2024, and of Hs financiol performonce and s cash flows for the year then
ended in accordance with Internotional Financial Reporting Standards [IFRS) os adopted by the
European Union (EU) ond comply with the provisions of the Malta FA Ciubs regulations for
parficipation in UEFA Club compelitions applicable to premier division mamber clubs,

Bosis for Opinion

| conducted my oaudit in accordance with International Standards on Audifing  [I5As). My
responsibilities vnder those standards are further described in the Auditor's Responsibilities for the
Audit of the Finonciol Statements section of my report. | om independent of the Club in
occordance with the ethical requirements of both the Internaficnal Ethics Standords Boord for
Accountanis’ Internafional Code of Ethics for Professional Accountants [(including Intemational
Independence Stondards) (IESBA Code) and the Accountoncy Profession (Code of Ethics for
Warrant Holders} Directive issued in terms of the Accountancy Profession Act (Cop. 281) in Maolio
that are relevant to our audit of the financial statements. and | have fulfiled my other ethical
responsibilities in accordonce with the [ESBA Code and the Code of Ethics for Warmrant Holders in
Malta. | believe that the oudit evidence | have obtained is sufficient and appropriate to provide o
basis for my opinion,

Material Uncertainty Related to Going Concern

I drow attenfion to Mote 2 in the financial statements, which indicates that the Club incured a net
profit of €177,454 as at 31 December 2024 and, as of that date, the Club’s total liabilities exceeded
its total assets by €1.242,298. As stated in Mote 2, this event or condition. along with other maotiers as
set forth in Note 2, indicate that a material uncertainty exists that may cast significont doubt on the
Chub's ability o conlinue as a geing concem. My opinion is not modified in respect of this matter.

Other Inlormation

The Commitiee Members are responsible for the other information. The other information comprises
the general informafion and the Committee Members' report. My opinion on the financial
statements does not cover the other informafion and | do not express any form of assurance
conclusion thereon,

In connection with my audit of the finoncial stoferments, my responsibliity 5 1o read the olher
information and, in doing so. consider whether the other information i materally inconsistent with
the finoncial stalements or my knowledge obtoined in the audit, or otherwite appears to be
materally misstaled.



INDEPENDENT AUDITOR'S REPORT (continued)
To the members of Hamrun Spartans Football Club

Other Information {confinued)
If. bosed on the work | have performed, | conclude that there s o material misstatement of this
other information, | am required fo report that fact. | have nothing to report in this regard.

Responsibilities of the Execulive Committee Members

The Committee Members are resporsible for the preparafion and falr preseniation of the financial
statements in accordance with the requirements of the Infemafional Financial Reparting Standards
as adopted by the EU and Voluntary Organisafion Act (Cap. 492), enacted in Malta and for such
infernal control as they determing is necessary to enable the preparation of financial statements
that are free from material misstiotement, whether due to fraud or eeror.

In preporing the financial statements, the Commiltee Members are responsible for assessing the
Club's obiity to confinue a5 a going concern, disclosing, as applicable, matters relaled to going
concern ond using the going concem bask of accouniing unless they either intend to liquidate the
Club or fo cease operations, or have no realisfic alternative but to do so.

The Committee Members ore responsible for overseeing the Club's financial reporting process.
Auditer's Responsibilities tor the Audit of the Financlal Statements

My objective is 1o obtgin reasonable assuronce about whether the finoncial statements as o whole
are free from malerial misstatement, whether due o fraud or eror, and fo Bsue an auditor's report
that includes my opinion, Reascnable assurance is a high level of assurance, but is not a guorantee
that an audit conducted in accordance with 15As will abways detect a material misstaternent when
it exists, Misstatements can arise from froud or emor and are considerad materal if, individually or in
the aggregate, they could reasonably be expecied fo influence the economic decisions of users
token on the basis of these financial stotements.

As part of an oudil in occordance with BAs, | exercise professional judgment and maintain
professional scepticism throughout the oudit. | also:

* ldentity and ossess the risks of moferial misstatement of the financiol statements,
whether due to froud or emor, design and perform oudit procedures responsive fo
those risks, and oblain audit evidence that is sufficient ond oppropricte to provide a
basis for our opinion. The sk of nol detecting @ material misstatement resulting from
frawd is higher than for one resulting from error, as fraud may involve collusion, forgery,
Intentional omissions, misrepresentafions, or the overide of infermal control;

= OCbiain an undestanding of internal contral relevant o the audit in order fo design
audit procedures that are appropriate in fhe circumstaonces, but not for the purpose of
expressing an opinion on the effectiveness of the Club's internal contral,



INDEPENDENT AUDITOR'S REPORT (continved)
To the members of Hamrun Spartans Feolball Club

Auditer's Responsibilities for the Audit of the Financial Statements (confinued)

«  Evaluate the opproprioteness of accounting policies used and the reasonablenass of
occounting estimates and reloted disclosures mode by the Execufive Commiitee
Members;

= Conclude on the appropriatenass of the Executive Committes Members® use of the
going concem bass of occounting ond based on the oudit evidence obtoined,
whether o matenal uncerlainty exsts related to events or conditions that may cost
significant doubt on the Club's ability fo confinue as a going concem. If we conclude
that o materiol uncerfainty exists, we are required to draw attention in our auditor's
report fo the related disclosures in the financial statements or, it such disclosures are
inodequate, o modify our opinion. Our conclusions are based on the audit evidence
obtgined up 1o the date of ow auditor's report. However, fulure events or conditions
may cause the Club fo cease to continue as a going concemn; and

*  Evaluate the overall presentafion. structure, and content of the finoncial statements,
including the disclosures, and whether the financiol stotements represent the
underlying fransactions and events in a manner that achieves fair presantation,

| communicate with the Execulive Committee Members regarding. among other matters, the
planned scope and fiming of the oudit ond significant audit findings, including any significant
deficiencies in internal contral that | identify during my audit.
Report on Ofther Legal and Regulatory Requirements
Under the Yoluntary Organisations Act (Cop. 492) | am reguired 1o report fo you if, in my opinion:

» | hove not received all the information and explanations | require for my oudit,

= Adeguote occounting records have nel been kept, or that retums cdeguate for my audit

have not been received from brancheas not visited by me.

+ The financial stafements are not in agreement with the accounting records and rerturms.

| have nothing to report to you in respect of these responsibilifies.

o W
C_ .L?**f
This copy of the audit reporl has been signed by
Mr John C Buttigieg

Cerified Public Accouniant

23, Capital Hedghis,
George Borg Olivier Straed,
Victora, VCT 2519

Gozo

09 April 2025
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STATEMENT OF COMPREHENSIVE INCOME

2024 2023

MNotes g (3

Income 3 3,043,400 o837 &7
Expendifure 4 (2879.170) [3.682.567)
Operating profit 184,430 175,200
Interest payvatie and similar charges 3 [&.974) (5.174]

Frofit for the year: 177 454 1 70,024

9
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STATEMENT OF FINANCIAL POSITION

At 31 December 2024

2024 M3
Motes g L3
Mon-cument assels
Intangible assals 8 48,585 54,894
Froperty, plant, ond equipment ] 214,042 135,879
264437 2 JO0TIS
Cumrent assels
Receivables 10 121,551 238,469
Cash at bank and in hand I 24,522 10,923
144,073 249392
TOTAL ASSETS 410,700 450,147
ACCUMULATED FUNDS AMD LIABILITIES
Accumulated fund and surplus
Accumulated fund 1,242 278 1,419,754

MNon-current llabilifies
Other liabilities 12 1,389,480 1,435 449
1.38%.480 14537 449

Current liabilities

Trade and other liobilities 13 263,518 472
_263.518 230472

Total liabilities 1,452,998  1.849.92]

TOTAL ACCUMULATED FUND AND LIABILITIES 410,700 450,167

The financial stotements on poges ¢ to 27 have been authorsed for issue by the Execufive

Commitles Members ond signed on their behalf by:
{)

/) /W

% ( //: 4 i "".!I. "r"—-l"r."f{-'
Mr Joseph i Mr Anfoine Afhard Mr itephan Solibo
[President) (Tregasurer] (Secretany]

Cate: 09 Apl 2025
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STATEMENT OF CHANGES IN EQUITY

Financial year ended 31 December 2023
Balance aft 01 January 2023
Totol comprehensive income for the year

- profit for the financiol year

Balance af 31 December 2023

Financial year ended 31 December 2024

Balance at 01 Jonuary 2024

Total comprehensive income for the yvear
- profit for the financial vear

Balance at 31 December 2024

1

Accumulated
fund Total
L €
[1,28%.778) | 1.589.778)
170,024 170,024
(1.419,754) (1.41%.754)
[1.419.754] [1.419,754]
177 454 177,454
(1,242,278) (1,242,298)
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STATEMENT OF CASH FLOWS

MNote

Cash flows from operating activities

Met profit before tax

Adpustments for:

Depreciation of langibde fixed assets
Amortisation of player registration costs
Impairment release on disposal of players

Operating profit before working copital changes

(Cecrease]/Increase in receivabies
Decrease in creditons

Cash generated /{used in) from operafions

Net cash generated/(used In) from operating activities
Cash flows used in Investing activities

Players’ regisiration costs

Tangible ficed asels
MNet cash used in investing activities

MNet movement in cash and cash equivalents

Cash and cash equivalenis al beginning of year

Cash and cash equivalents ot end of year 11

2024 2023

£ £

177 458 170,024

17.240 4,153

45,755 H4.06%F

- 45,744

260471 FEI w2

114718 (151,348)

(214.923) [148.823)

140,454 [16.17%)

140 464 (18179)
(4%.444)
(77.423)
(146,8467)

13,599 [16,179)

10,923 27,102

24,522 10,923




Hamrun Spartans Football Club
Notes to the Financlal Statements for the year ended 31 December 2024

1. ACCOUNTING CONVENTION AND BASIS OF PREPARATION

These financial statements have been prepared In accordance with the provisions of the Malta FA
Clubs Llicensing regulations for paorficipofion in UEFA club competifions applicable to premier
division member clubs and in occcordance with Intemalional Financial Repeorting Standaords [IFRS)
as adopted by the European Unian [EU).

These finoncial statements ore prepored under the historical cost convention, unless ofherwise
disclosed in the relevant accounting policy.

These financial statements are presented in Euro [€) which s the Club's funclional cumrency.,
2. SIGNIFICANT ACCOUNTING POLICIES

The occounting policies sef out below have been applied consistently fo all periods presented in
these finoncial statements.

New or revised standards, interprefations, and amendmenis adopted

Several new or ravised., interpretafions aond omendments were in Bssue and endorsed by the EU but
are not yel effective for the cument finoncial year, The Club has not eardy adopted the new or
amended standards in preparing these financial statements, The Committee members anficipate
that the adoption of the new standards, inferpretations. or amendments thereto, will not have o
material impact on the finonciol statemeants upon initial application,

Except as otherwise disclosed below, the other standards, interpretafions or omendments ore not
relevant and not expected to have a materal impact on these Club's financial statements.

Revenue recognition

Revenue s recognised fo the extent that it is probable that the economic benefits will flow fo the
Club and the revenue can be refiably measured, al an amount that reflects the considerafion to
which the Club is expected fo be enfifled when performance obligation is sofisfied in o monner
that depicts the fransfer of confrol over the goods or services promised to the customer. A
performance obligation may be sotisfied either at a peint in time or over time.

The consideralion refates fo the fransoction price [or o portion of the transaction price)] aocated
to ecch performance obligation as defined in the contract with the customer,

The transaction price reflects discounts, rebotes, refunds, and other allowances granfed to
customers and excludes soles toxes, if any, The fronsoction price moy include varable
consideration and time volue of money. Varable consideration within the fransaction price, it any,
reflects concessions provided to the customer such os discounts, rebates and refunds, any
potential bonuses receivable from the customer and any other contingent evenis.

13



Hamrun Spartans Foolball Club
Notes fo the Financial Statements for the year ended 31 December 2024

2. SIGNIFICANT ACCOUNTING POLICIES - continued

Vanable consideration subject to o measurement constraint is inifially recognised os o deferred
revenue and is recognised only as revenue when it i highly probable that a significant reversal in
the amount of cumulative revenue will not occur,

The following specific recognifion criteria must also be met before revenue is recognised:

- gate receRts are recognised over the peariod of the season,

- marketing. sponsonship, ond odvertiting are recognised over ihe duration of 1he respective confracks.,
- broodeasting rights ore token In proportion 1o the number of maiches played.

= merchandising and cotering are recognied on an eamed boss,

- footbal related rental iIncome is recognised over the duration of fhe confrac!,

- donations and other third-porty confributions are recognised on a cost bask,

- interest income s recognised as the interest oocrues undess colectability is i doubt,

Infangibles assets

Player registration costs

Player registration cosls are recognised only of it s probable that the expected fulure economic
benefits that are ottibutable to the player registrafion will low fo the Club and the cost of the
player registrafion can be measured reliably. Player registration costs are initially measured ot cost,
and comprise the player's purchase price and any directly alfributable costs, including ogents'
tees.

Player registrafion cosls are subsequently camied af cost less any accumulated omertisation and
any accumuloted impalrment losses. Amartisafion Is calculated to write down the camying amount
of the registrofion costs on a stroight-ine basis over the perod of the player's confract.

At each statement of financial position date. the Club assesses whether there is any indication of
impairment. If any such indicafion exists, the recoverable amount is estimated, ond if impairment &
identified, such impairment is recognised through profit and loss.

Gains and losses on sale of players are determined by reference to thelr camying amount and are
accounted for through the income statement.

Froperty, plant, and equipment

Fecognition ond meosurement

Froperty. plont, and equipment is recognised as an aset when it i probable thot the fulure
econcmic benefits that are associoted with the asset will flow to the entity and the cost can be
measured reliobly.  An item of property. plant! and eguipment is inifially meoswred at cost
comprising the purchase price, any costs directly attibutable to bringing the ossets to a working
condition for their intended wse, and the Inifial estimate of the costs of dismantiing and removing
the itern and restoring the site on which it is located. Subsequent expenditure is capitalised as poart
of the cost of tongible fixed assets only if it enhances the economic benefits of an asset in excess
of the previously assessed standards of performance, or if replaces or restores a componant that
has been separately deprecioted over its useful ile.

14



Hamrun Spartans Football Club
Notes to the Financial Statements for the year ended 31 December 2024

2, SIGNIFICANT ACCOUNTING POLICIES = contfinued

After inificl recognition. an item of property, plant and equipment is camed under the cost model,
that is ot cost less any accumulated depreciation and any accumulated impairment losses.

Depreciafion

Depreciation is calculated to wiite down the camying omount of the asset on a systematic basis
over its expected useful life. Depreciation of an asset begins when it s avollable for use and ceases
at the earlier of the date thot the asset is classified as held for sale (or included in o dispasal group
that is classified as heid for sale) or the dote thot the asset is derecognised. The depreciation
charge for ecch period is recognised in profit or loss.

Land is not depreciated. The rates of depreciation used for other items of tangible fixed assefs are
the following:

%
Ground improvemen| 2.8
Fixtures & other 10
Difice & other equipment al

Depreciation method, useful ife, and residual walue

The depreciation method applied, the residual value and the useful ife are reviewed on o regulor
Basis ond when necessary, revised with the effect of any changes in estimate being cccounted for
prospectively,

Derecognition of property, plant. and equipment

On disposal of an item of property, plant and equipment, the cost and related occumulated
dapreciation and impairment losses, if ony are derecognised and the difference between the
disposal proceeds and the camying amount b recognised in profit or loss.

Financial assets, financial liabilities and equity
General Note

Investments are stated ot cost less any wiite-off for long term diminution in value. A financial asset
or financial liabifty is recognised on the Club's balance sheet when the Club becomes a party fo
the confractual provisions of the instrument.

Financial assets and financial abdifies are inffially recognised at their fair value plus in the case of
financial assets and financial liabilifies not clossified as held for frading and subsequenily measured
at tair value, fransaction costs otfibutable to the acquisition or issue of the financial assets and
fincncial liobilities.

Financial assefs and financial liabilfies are derecognised if and to the extent that, it is no longer
probable that any futwe economic benefits associated with the item will flow to or from the enfify.

An equify instfrument is any confract that evidences a residual interest in the assets of the Club
after deducting ol of its Babilities, Equity instruments are recorded at the proceeds received, net of
direc! issue cosis.

A financial instrument, or ils component parts, 5 classified as a financial hiability, financial asset or

an equity instrument in occordance with the substance of the contractual arrangemant rather
fhan its legal form.

15



Hamrun Spartans Football Club
Notes to the Financial Statements for the year ended 31 December 2024

2. SIGNIFICANT ACCOUNTING POLICIES - continued

Trade and other receivables

Trade and ofher receivables are stated of their nominal value unless the effect of discounting is
material in which cose frade and other receivables are measwed ot amortised cost using the
effective interest method. Appropriate ollowances for estimated imecoverable amounts are
recognised in profit or loss when there i objective evidence of impairment,

Trade and other payables

Liokilifies for frade and other amounts payables, including amounts owed o related parties, e
caried of cost which is the fair value of the consideration 1o be paid in the future for goods and
services receivad, whether or not biled o the Club.

Impairment of non-financial assets
The Club's non-financial and financial assets are fested for impairment.

Mon-fimancicl assefs

The carrying amounts of the Club's non-linancial assets are reviewed of each balance sheet date
to determine whether there s any indication of impairmeant. If any such indicalion axists, the assat's
recoverable amount is estimated, The recoverable amount of an asset is fhe higher of its fair volue
less costs to sell and ifs value in use,

Whenever the camying amount of an asset exceeds its recoverable amount, an imparment koss is
recognised and the comying amount of the asset is reduced fo Ifs recoverable amount,
Impairment losses are recognised immediately in profit or loss, unless they relate o an asset which is
camed at revalued amount, in which case they are tregted or o revaluation decreose to the
extent that the impairment loss does not exceed the omount in the revaluation surplus for that
asset,

The carrying omounts of Club's ossefs are also reviewed at each balance sheet date to determine
whether there is any indication that an impoirment loss recagnised in prior pefods may no longer
exist or may have decreosed. N any such indication exists, the asset’s recoverable amount s
esfimaled. An impoirment loss previously recognised i reversed only if there has been o change in
the estimates used fo determine the asset's recoverable amount since the last impairment loss was
recognised. When an impairment loss subsequently reverses. the camying amount of the assef is
increased fo fhe revised estimate of its recoverable amount, fo the extent that it does not exceed
the camying amount that would hove been determined hod ne iImpairmen! loss been recognsed
for the asset in prior years, Impairment reversals are recognised immediately in profit or loss, unless
they relate fo an asset which is camed ot a revalued amaount, in which case they are freated as o
revaluation increase undess on impairment loss on the same asset was previously recognised in
profit or loss.,

Borrowings

All loans and borrawings are inifially recognised at cost, being the fair volue of the consideration
received and including ocquisifion charges associoted with the bomowing/loan.

Barrowing costs are recognised os an expense in the perod in which they ore incurred,
I



Hamrun Spartans Football Club
Notes to the Financilal Statements for the year ended 31 December 2024

2, SIGNIFICANT ACCOUNTING POLICIES - continued
Cash and cash equivalents

Cash in hond and at banks and shorl-lerm depasits which are held to malturity are camed at cost.
Cash and cash equivalents are defined as cash in hond, demand deposits and shori-term, highly
hquid investments readily converible 1o known amounts of cash and subject fo insignificant risk of
changes in value,

For the purposes of the Cash Flow Stalement, cosh and cash equivalents consist of cash in hand
and deposils at banks. net of outstanding bank overdrafis.

Revenue recognition

Revenue i recognised fo the extent thot it is proboble that the economic benefits will flow fo the
Club and the revenue can be reliobly measured. The following specific recognition criteria must
alse be met before revenue is recognised:

- gate receipts are recognised over the perdod of the season,

- marketing, sponsorship and adverfising are recognised over the duration of the respective
contracts,

- broodcosfing rights are taken in proportion fo the number of matches played,

- merchandising and colering are recognised on an eamed basis,

- leotball related rental income is recognised over the durafion of the confract,

= gonations and other third party confributions are recognised on a cost basis,

- inlerest income is recognised s the interest accrues, unless colleciability i in doubt.

Foreign currencies

Transactions in foreign curencies are converted into euro at the rates of exchangea ruling on the
date of the transaction. Assets ond liabilities denominated in forelgn curencies are fransiated into
eurc at the roles of exchonge rling af the statement of finoncial pesition dale, All resulting
differences ore taken fo the profit and loss eccount.

Going concem

The finencial statements have been prepored on a going concem basis. At the end of the
reporiing period. the Club incured a net profit of €177.456 and. os of that date the Club's tatal
habilities exceeded its total assets by €1,242.298, Thus, there is a moterial uncerfainly that may cost
significant doubt on the entity's ablity o confinue a: a going concem and therelore, the club
may be unable to reolize its assets and discharge Is Babiities in the normal course of business. The
Execufive Committee members have however, obtained assurances from the Main spensor and
president that they will conlinue to provide financial support to enable it fo meet its liabilities as
fhey fall due,

Bosed on the foregoing, the Execufive Commitiee believes that it remains appropriate to prepare
the financiol staternents on a geing concem basls.

17



Hamrun Spartans Football Club

Notes to the Financlal Statements for the year ended 31 December 2024

3. INCOME

income atfributable fo the lootball acfivity and ancillary items is as follows:-

Membership Fees

Mational competitions & prize money
Merchandising

Bar Rentals

Income from disposal of player
registrations (including loan
income):

Loan income:

Contributions/Donations from related
parties
Donations & voluntary contributions

Other/Non-Split

Gate receipts
Commercial

Solidarity & Prize Money

Sponsorships & advertising

Dther Income

Senior Team

Nursery incomae

Fund raising activities

UEFA solidarity & participation
UEFA prize money

Related parties

Third parties

Maltaenterprise = grant
Ground management income
Other income

s

2024 2023

£ £

27,175 38,355
168,314 84,157
22,837 67921
8,051 14,736
7,800 35,500

145 B.160
120,494 133,054
131,428 95,001
16,003 10,954
66,116 36,900
1080666 1,273553
1,165,678 1,817,477
110,030 10&,630
18,609 16,059
81,430 105,967
38,824 99,933
3,063,600 3.8317.767




Hamrun Spartans Football Club

Notes to the Financial Statements for the year ended 31 December 2024

4. EXPENDITURE

The operating profitfioss is stated offer charging :-

Cost of 5ale aterials

Affiliation fees and other dues
Season tickets

Advertising

Kits

Medical expenses

Overseas travel and accommodation
Transport

Registration and signing fees
Work permit and vizas
Merchandising material
Mursery expensas

Agent fee
Other/Non-5plit

Other operating expenses

Expenses of Non-Football

Operations
Audit fees

Insurance
Consultancy fees
Professional fees
Penalties
Reception fees
UEFA cases fees
Donations

Players’ wages and salaries
Players” Maternity fund
Fines and penalties
Training costs

4

13,247
21,080
850
20,052
42,230
284,852
46,513
2,700
22,133
35,008
20,300

1,832,366
2,798
9,363

2,300
10,535
4,000
38,051
2,400
6,695

2023

6,328
13,200
2,772
26,689
56,033
498,425
73,730
12,000
2,244
106,941
26,690
51,000

2,154,965
2,004
5,700

254

2,000
9, B4
21,500
16,726
3,236
2,781
31,750
440



Hamrun Spartans Football Club

Notes to the Financial Statements for the year ended 31 December 2024

4. EXPENDITURE (continued)

Froperty & Facilities expenses
Ground operation expenditure
Rent

Water and Electricity

Commercial activities expenses

Amaunt written off

Amortisation of intangible fixed
assets (player registrations)

Loss from sale of players

Depreciation of Tangible Fixed
Assets

20

2024 2023

£ £
141,710 142,093
208,382 211,666
20,190 34,080
8,400 2,798
65,755 64,069

= 45|?4E

17,260 4,153
2,879,170 3,662,567




Hamrun Spartans Football Club
Notes to the Financial Statements for the year ended 31 December 2024

5. INTEREST PAYABLE AND SIMILAR CHARGES

2024 2023
€ €
On bank charges 6,974 5,174
6. STAFF COSTS
The staff cosls incurred during the year was as follows:
2024 2023
€ €
Wages and salaries — coaches, players and administrafion 1.6459186 1,972,492

Woges and salaries — Mursery

125,550 114,592
social securty costs

62,678 45,881
1,835,164 2,154,965

The average number of persons employed by the Club dwing the yeaor was 53 [2023:52).

7. INCOMETAX

Hamrun Spartans Footoall Club is exempt from tax in terms of Section 12 (1] of the Income Tax
Act,



Hamrun Spartans Football Club

Motes to the Financial Statements for the year ended 31 December 2024

B. INTANGIBLE ASSETS

Year ended 31 December
Opening nat book amount
Additions

Disposals

Amaortisalion for the year
Amortisafion released on disposal
Closing net book amount

At 319 December

cost

Accumutafed amartisofion
Met book amount

The intangible assets comprise players registration costs

|2

[

2024 2023

€ €

&4, 894 174,711
49 444 N
- |45.744)
(45.755) [64.065)
48,585 44,896
341,207 224,359
1313,322) {159, 463)
48, 585 &4 8% 4
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Hamrun Spartans Foolball Club
Notes to the Financial Statements for the year ended 31 December 2024

10. RECEIVABLES

2024 2023

£ £

Dues in relation to player fransfers 14,850 27,000
Amounts owed from related parfies (nofe i) - 17,000
Other debtors 104,701 194,487

121,551 238,469

(i Amounts due from reloted parties are unsecured. Inferest-free ond collectible upen demand. The
consideration will be pald in cash,

11. CASH AND CASH EQUIVALENTS

Cash and cosh equivalents consist of cash in hand ond balonce with banks, Cash and cash
equivalents included in the cash flow statement reconcile fo the balance sheet amounts as follows:

2024 2023
€ €
Cash af bank and in hand 24,522 10.923
12. OTHER LIABILITIES

2024 2023
€ €

Falling due alter one year
Private creditors 112,874 63,218
Amount owed o reloted porties (note i) 1,2645818 1,511,719
Amounts due to IRD - long tarm 10,748 64,512

1,387 480 1,539 44%

[i] Amounts due to related parfies are unsecured, interest free and carries no fixed ferm of repoyment.
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Hamrun Spartans Football Club
Notes to the Financial Statements for the year ended 31 December 2024

13. TRADE AND OTHER LIABILITIES

2024 2023
€ €

Falling due within one year
Amounts due fo [RD - short term 47,913 58,078
Vat payable 20% 253 170,374
Accreals ond oiher payables 4,352 2,000

263,518 230,472

14, RELATED PARTIES
Loans from Commiffee Members
The Club took out a loan from Mr Gaetano Debaotfista. The amount due fo the member Is €3.500

unsecured, bears no interest and has no fixed dote for repayment. The cutstanding balonce on ths
laan is shown with other creditars in Mote 12

Loans from relaled parlies

The Club tock out a loan from Jupiter Properties Ltd C 74555 - a related party. The amount due fo
the related party is unsecured, beors no interest and has no fixed date for repayment,

The outstanding balance on this loan is shown with other creditors in Nate 12,

Other transactions with other related parties

The following transacfions with related parties were alse conducted

Curing the year under review the fotal amount of sponsorship provided by Jupiter Properties Limited
wias €1,145,678 (FY2023: €1,710,847).

15. INANCIAL INSTRUMENTS

Al yeor-end, the Club's main finoncial assets on the statement of financial pasition comprsed frode
and other receivabiles and cash at bank and in hand. The Club had no off-balance sheet financial
assets,

Al year-end. the Club's main financiol llabiliies on the statement of financial pasition consisted of
frade and other poyabies and omounts owed o related porties. The Club had no off-balance sheet
fimnanciol liabilities.
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Hamrun Spartans Football Club
Notes to the Financial Statements for the year ended 31 December 2024

Timing of cash flows

The presentation of the financial asets and liobilities Bsted under the cumreni ond non-cument
headings within the statement of financial position is intendad to indicate the tirming in which cash
ficnas will arise.,

Credit risk

Financiol assets which polentially subject the Club to concentrations of credit risk consist principolly of
cerlain frade and other deblons and cash af bank.

Liguidity risk

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities, the
availabilty of funding through an cdequate amount of committed credt facilities and the ability to
close out market posifions,

Fareign currency risk
The Club is not significantly exposed 1o foreign currency risk on payments of expemses and collection
of receivables since the Ciub operates primarily in Eure. However, the Executive Commilles seeks fo

enswre thal, in cases where other curencies are involved, the possibility of the risk s appropriotely
considered.

Fair valuas

The carrying emounts of cash of banks, frade and other receivables aond frade and ofher payables
approximated their fair values due 1o their shor-term maturities of these assels and lobilities.

14, MINIMUM DISCLOSURES

These financial statements include the minimum duclosure requirements in accordance with cument
licence regulations. Where amounis relating to such minimum disclosures were nil, no disclosure was
moade in the financial statements.

17. COMPARATIVE FIGURES

Certagin amounts in the income and expenditure accounts have been re-clossified to conform with
the curent year's presentafion. This hod no effect on the Club's reported position and finoncial
perforrmancs,
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WE CAN PERFORM BETTER

INCOME AND EXPENDITURE ACCOUNT

for the Financial Year Jan-Dec 2024

Hamrun Spartans Football Nursery
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Income Account

For the season ended 31 December, 2024

Hamrun Spartans Football Nursery

WE CAN PERFORM BETTER

INCOME

2024

2023

Membership Fees

58,629

52,717

Transfer Fees

Donations & Voluntary Contributions

21,215

1.500

Lease of Bar

16,306

7,181

UEFA Subsidies

5,950

7,000

Fund Raising Activities

8,018

9,183

Income from Advertising

Sponsorships

Merchandising

OTHER INCOME:

Sponsorship (MFA)

Other (sales of kits/pitch rental etc)

21,310

17,420

TOTAL INCOME

131,428

95,001




WE CAN PERFORM BETTER

Expenditure Account
For the season ended 31 December, 2024 m

Hamrun Spartans Football Nursery

EXPENDITURE 2024 2023

Affiliation Fees and Other Dues

Transfer Fees - 600

Coaches & Technical Staff 126,550 116,592

Overseas Travel & Accommodation - -

Medical Expenses 228 2,080

Transport - -

Printing and Stationery - -

Kits, Footballs & Equipment etc. 370 8,385

Repairs & Maintenance - -

Telephones & Fax 270 270

Ground Maintenance Expenses 8,331 1,700

Rent of Premises -

Water & Electricity 9,430 5,660

Depreciation

Others 15,339 7,195
Insurance 1,040 800
TOTAL EXPENDITURE 161,558 143,282
TOTAL INCOME (From Page 1) 131,428 95,001

Excess Income over Expenditure
Excess Expenditure over Income (30,130) (48,281)



