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GENERAL INFORMATION

Reglstralion _
Birkirkara Football Club s mﬁls!ﬁed in Malla with the Malta Football Association.
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President: Michael Valenzio
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Mr. Gordon Spiteri [Vice President)
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Mr. Joseph Licon

mr. John Borg
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COMMITTEE MEMBERS' REPORT

The Committee Membaers submit their annual report and he audited financial statements tor the
year ended 31 December 2024,

Principal activity

Birkirkara Football Club is constituled in accordonce with the rules and regulations of the Malla
Football Asociafion and observes the rules. regulations, and decisions of the Malta Foolball

Association as well as those of the Fédérafion Infemationale de Football Association [FIFA) and of
the Union des Associafions Européennes de Football [UEFA).

Results
The statement of comprehensive income is set out on poge %,

Review of the year

Duning the year under review, the Club generated a profit of Ewsé,670 [in 2023; generated o profit

of EurS9.033). As ot year end, the club had total accumulated funds and reserves of Eur32s. 255 [ir
2023 Ewr27.585).

Committee Members
During the yeor ended 31 December 2024, the Committes Mambers were os isted on page 3.

statement of Commiitee Members' responsibilities

in terms of the licensing reguiafions applicable to Premier Division member ciubs, the Club is to
prepare financial statements for each finoncial period which give a trve and fair view of the
finoncial position of the Club as af the end of the financiol period and of the profit or loss for that
peniod.

in preporing he finonciol sictements, the Club is required 1o -

M ndﬂ-m e Qoing concen bosis unless if i inoppropriate o présume that the Club will continue
te furic e,

»  sedec! sulolie accounting policies and apply them consistently.

«  moke UAMENnts and estimates that are reasonable and prudent.

s occount 106 iNCome ong charges relating 1o the accounting pencd on he accrsal basis,

« volue seporately e components of assel and Babity items

o repOf COMDOralivg figires coesponding 1o those of he preceding accounting penod: and

o

5

prepore e lnuncial sialements in occodance wilh Intenational Financial Reperfing
tandards 08 00opled by the Euopean Union,
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COMMITTEE MEMBERS' REPORT - confinued
statement of Commitiee Members' responsiblliities (conlinued)

The Commiltes Mambers ore responsible for keeping proper accounting records which disclose
with recsonable accuracy of ony lime the finoncial position of the Club. This responsibility includes
designing, implementing. and maintaining such intemal control as they determine is necessory fo
enable the preparation of financial stotements that ore ree from materal misstatement, whether
due to fraud or eror. They are also responsible for saleguarding the assets of the Club ond hence
for taking reasonable steps for the prevention and detection of fraud and other iregularities,

Auditors

RIV Audit Limited have expressed their wilingness to confinue in office and a resalution for their re-
appainiment will be proposed al the Annual General Meating.

The Committee Members' report was approved by the members and was signed on its behalf by
[occording fo n%ru-n statute):

m

Mr. Michoe! Valenzia (President]

Mr. Rnnerl‘l"&'cg [Secretory)

Diate: 14 April 2025
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INDEPEMDENT AUDITOR'S REPORT
To the members of Birkirkara Football Club

Opinion

We have audited the financial statements of Birkirkara Football Club ("the Club’), set out on pages
9.34_which comprie the statement of financial position a5 of 31 December 2024, and the statement
of comprehensive income, staterment of changes in equity and statement of cash flows for the year

then ended, and notes to the financial statements, including a summary of significant accounting
policies.

In our opinicn, the financial statements give a true and fair view of the financial position of the Club
as of 31 December 2024, and of its financial performance and its cash flows for the year then ended
in accordance with International Financial Reporting Standards {IFRS) as adopted by the European
Union (EU and comply with the provisions of the MALTA FA CLUBS LICENSING REGULATIONS FOR
PARTICIPATION IN UEFA CLUB COMPETITIONS APPLICABLE TO PREMIER DIVISION MEMBER CLUBS.

Basis for Opinion

We conducted our audit in accordance with International Standards on Awditing (ISAs). Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for the
Audit of the Financial Statements section of our report, We are independent of the Club in
accordance with the ethical requirements of both the International Ethics Standards Board for
Accountants’ Inmternational Code of Ethics for Professicnal Accountants (including Internaticnal
independence Standards) (IESBA Code) and the Accountancy Profession (Code of Ethics for Warrant
Holders) Directive issued in terms of the Accountancy Profession Act (Cap. 2B81) in Malta that are
relevant to our audit of the financial statements, and we have fulfiled our other ethical
responsibilities in accordance with the IESBA Code and the Code of Ethics for Warrant Holders in
halta, We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinign,

Other Information

The Committee Members are responsible for the other information. The other information
comprises the general information and the Committee Members' report.  Qur opinion on the
financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whather the other information is matenally inconsistent with
the financial statements, or our knowledge obtained in the audit, or otherwise appears o be
materially misstated. If, based on the work we have performed, we conclude that there is a matenial

misstatement of this other information, we are required to report that fact. We have nothing 1o
report in this regard

Hankers: Hank of Valleisa |_|.:I1_
wal Mo, MT23939020 AT N 40024501707
Audia Firm Reg.Mo. ABVA FADE 6 [BAN B MT2EVALLZ 201 300000004002450 1 707

Gl Cde: VALLMTMMT
Cutponcy: Euro
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INDEPEMDENT AUDITOR'S REPORT (continued)
To the members of Birkirkara Football Club

Responsibilities of the Committes Members

The Committee Members are responsible for the preparation and fair presentation of the financial
statements in accordance with International Financial Reporting Standards as adopted by the
European Union, and for such internal control as they determine is necessary to enable the

preparation of financial statements that are free from material misstatement, whether due to fraud
of error,

In preparing the financial statements, the Committee Members are responsible for assessing the

Club’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and wsing the going concem basis of accounting unless they either intend to liquidate the
Club or to cease operations, or have no realistic alternative but to do so.

The Committee Members are responsible for overseeing the Club’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasanable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with ISAs will always detect a material misstatement when it
exists. Mrsstatements can arise from fraud or error and are considered material if, individually or in

the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with 1SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

« lgentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or errar, design and perform audit Fmtﬂfﬂurﬁ responsive to those
risks, and obtain audit evidence that is sufficient and appropnate to provide a basis for
our epinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intenticnal omissions, misrepresentaticns, or the gverride of internal control.

Oetain an understanding of internal control relevant 1o the audit in order 1o design
audit procedures that are appropriate in the circumstances, but not for the purpose of
Expressing an opinion on the effectiveness of the Club's internal control.

acoounting estimates and related disclosures made by the Committee Members.
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INDEPENDENT AUDITOR'S REPORT (continued)
To the members of Birkirkara Football Club

Auditor's Responsibilities for the Audit of the Financial Statements (continued)

«  Conclude on the appropriateness of the Committee Members' use of the going concem
basis of accounting and based on the audit evidence obtained, whether a materal
uncertainty exists related to events or conditions that may cast significant doubt on Ithe
Cluby's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's reporn to the related
disclosures in the financial statements or, if such dischosures are inadequate, to modify
our opinion, Our conclusions are based on the audit evidence obtained up to the date
of our auditors repart. However, future events or conditions may cause the Club to
cease to continue as a going concern; and

Evaluate the overall presentation, structure, and content of the financial statements,
including the disclosures, and whether the financial statements represent the
undertying transactions and events in a manner that achieves fair presentation.

We communicate with the Committee Members regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit

Report on Other Legal and Regulatory Requirements ,
Under the Voluntary Organisations Act (Cap. 452) we are required to report to you if, in our opinion:
. We have not received all the information and explanations we require for cur audit.

Adeguate accounting records have not been kept, or that returns adequate for our audit
have not been received from branches not visited by us. )
The financial statements are not in agreement with the accounting records and returns.

thing to report to you in respect of these responsibilities.
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STATEMENT OF COMPREHENSIVE INCOME

Income
Expenditure

Operating loss

interest pavabile and similar charges
Sports Malia grant
Ofher income

Profit for the yvear

b

Notes

Bu La¥

e

2024 2023

€ €

1,335 578 1,592,435
 {1,381,872) {1,635, 489)
(44,274) [43.254)
(520) (1197}

45,484 45,484
58.000 58,000
56,670 59.023
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STATEMENT OF FINANCIAL POSITION

At 31 December

2024 HM23
Motes £ £
Mon-cument assels
Infangible assets 8 - 280
Property. plant, ond equipment 9 54,435 58.825
Investrmant property 10 4 4 7
4,051,967 4 112,143
Current assets
Property held for resale 11 804,000 B04,000
Receivables 12 580 544 20,494
Cash al bank and R hond 15 19,315 26,048
1403879  8o0.06d
TOTAL ASSETS 5445845 4,962,725
ACCUMULATED FUNDS AND LIABILITIES
Accumuloted fund ond surplus
Accumulated fund (374,080} {430, 7300
Eecsrves 702,315 e
Total accumulated funds and reserves 328,255 271,585
MHon-cument liabilities
Interest bearing Domowings 13 3,329 7.400
Troce and other Babilitias 14.1 3,327.4691 3,338 808
331020 3345208
Current lobilities
Interest beanng bomowings 13 . 5,141
Trode ond other obilities 142 1,806,571 1339791
—LBOESTYT  1.344937
Total liabilities 5,137 50 4,671,140
TOTAL ACCUMULATED FUND AND LIABILITIES 5445848 4 F62.725

The financial stotements on pages ¢ 1o 34 have been aulhorised for issue by the Commitiee
Members ond signed on their pahall by:

WK gl 97

Mr. Michoel Vilgngio Mr. MicRaet Snilan f Poce
(President)] (Treaswer] scretary)

Date: 14 Aped 2025
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STATEMENT OF CHANGES IN EQUITY

Revalvation Accumulated

resarve fund Total
£ € £
Ainancial year ended 31 December 2023
Balance at 01 January 2023 702,315 [489.743) 212,552
Total comprehensive income for the year
- Prefit for the financial year - 52033 59033
Balance e . paee — L
& 31 Dacember 2023 702,315 (430,730) 271,585
Financial year ended 31 December 2024
Balonce at 01 Januwary 2024 702315 (430.730) 271,585
Total comprehensive income for the year
- Profit for the financial year = 56,670 56.470

Baolance at 31 December 2024 702.315 (374,040) 328,255
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STATEMENT OF CASH FLOWS

Cash flows from operating activities
Net income/loss|before tax
Adjustrments for:

Depreciation of langible fixed assets
Amaortisafion of player registrafion costs
Amortsation of leasehold property
Interest povobis

Operating profit/[loss) before wirking capiiel changes

Decrease/(increase) in deblors
(Decrease) fincrease in creditors

Nel cash generated from operating activitles

Cash flows from investing achivities

Playen registration costs

Acquisition of property plant and equipmant
Met cash flow used In Investing activities

Cash flows from financing activiies

Interests poid

Amounts repoid in respect of bank loans

Net cash flow used In financing activities

Net movement in cash and cash equivalents

Cash and cosh equivalents of beginning of year

Cash ond cosh equivalents of end of year

2024 2023

£ £
56,670 59.033
2,150 2,190
240 14,448
47,745 47 744
520 1197
107,384 124814
(560,070) 31,874
455663  (111.140)
2,979 45,548
(1.302)

(1.302)
(520) (1,197}
(9.212) {19.237)
(9.732) [20,434)
(8.753) 23812
26,048 2.254
19,315 24,068
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NOTES TO THE FINANCIAL STATEMENTS

1.  ACCOUNTING CONVENTION AND BASIS OF PREPARATION

These finoncial stalements are prepared in occordance wilh the p-rﬂ‘ﬂ'islmlﬁ of ﬁ:::enmg
ance with International Financial

Regulations for Premier Division member clubs and in occord
Reporfing Standards (IFRS) o3 adopted by the European Union [EU).

These financial statements are prepared under the historical cost convenlion, unless ofhanwvise
disclosed in the relevant accounfing policy.

These financial statements are presented in Euro (€) which is the Club’s functional Cumency.

2. SIGNIFICANT ACCOUNTING POLICIES

The accounting policies set out below have been applied consistently fo all periods presented
in these financial siatements,

New of revised standards, interpretations, and amendments adopted

several new o revised standards, inferprefations and amendments were in issue and endorsed
by the EU bui are not yel effeclive for the curent financial yeor, The Club has not early
odopled the new of amended standards in preparing these finoncial statements.  The
Committee members anficipate that the adoption of the new stondords, inlerpretations, of
amendments thereto, will not hove a material impact on the financial statements upon inifial

application.
Revenue recognition

Revenue is recognised fo the extent that it is probable that the economic benefits will fiow to
the Club ond the revenue can be reliobly measured, ot an amount that reflects the
consigerafion 1o which the Club s expected to be enfilled when performance obligation is
sofsfied in o manner that depicts the fronsfer of control over the goods or services promised fo
the customer. A performance obligation may be satisfied either at @ point in fime or over fime.

The consdéralion reloles fo the honsoction price [or a porfion of the frarsacton price]
m‘*‘_" to eoch perormance obligalion as defined in the contract with the customer. The
transachion pice reflects discounts, rebotes, refunds, and other ollowances granted to
customers and excludes sales faxes, il any.
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NOTES TO THE FINANCIAL STATEMENTS

2. SIGNIFICANT ACCOUNTING FOLICIES - continued

Revenve recognition

The transaction price may include variable comsideration and time value of money, Vanable
cornsidaration within the fransoction price, if any, reflacts concessions provided to the custorner
such a3 discounts. rebates and refunds, ony patentiol bonuses receivable from the Customer
ond any other contingent events,

Variable consideration subject to o measurement constraint is inifiolly recognised as o defered
revanue and is recognised only as revenue when it is highly probable that a significant reversal
if R amount of cumulalive revenue will nol accur,

The following specific recognition critera must ako be me! balore revenue is recognised:

- gote receptl; ore recognised over the peried of the season.

- marketing, sponsorship, and advertising are recognised over the durafion of the respective
confrocts.

- broadcasting rights are taken in proporfion fo the number of malches played.

- merchaondising and catering are recognised on an eamed Dasis.

- foofbal reloted rental income & recognised over the duration of the confract,

- donations and other third-party confributions are recognised on a cost basis,

- interest income i recognised as the inferest occrues unless collectabilify i in doubt.

Foreign cumencies
Transactions in foreign cumencies ore converted into euwro of the rates of exchange ruling on the

date of the fransaction. Assets ond licbilifies denominated in foreign curencies are ronsiated
infe eure af the rates of exchonge ruiing of the balonce sheet date, Al resulfing differences are

token to the profit ond loss account.

Infangible assels

Fiayer regisfrotion costs

Ployer regisiotion costs ore recognised as an assel to the exlent that it is axpacted that such
players will be ulilised throughout their contract perod. Player registration costs [inchuding ogent
and other directly atfrbutabile costs) ore omaortised on o stroight-ine bass over the penod of

ther conract,

144
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NOTES TO THE FINANCIAL STATEMENTS (continued)

2,

SIGNIFICANT ACCOUNTING POLICIES (continued)

Intangible assets (confinued)
Flayer regustration cosfs [continued|

At each statement of financiol posifion date, the club assesses whether there is ony ir;!:iimﬁg.!-.
of impairment. If any such indication exsis, the recoverable omount is estimated, impairment i
patsed through the profil anrd loss.

internolly generated infongible assets are held al nil vaiue, Any costs (including, but not
necessanly Emiled to agent and other drectly attibuloble costs) incured in extersions fo
player's onginal contract are capitalised and omortised over the percd of the exfended
contract. Gains and losses on sale of players are defermined by reference to their comying
amount and are taken into account in delermining the profit on ordinary activities,

Investment property

Investment property, which is property held to eam rentals and/or for copital oppreciation is
measured inifially of cost, including trarsoction costs, Subsequent fo initial recognifion,
investment property is measured at fair valus. Gains or losses arising from changes in the for
volue of invesiment property are included in profit or loss in the pedod in which they orise. An
investment property s derecognised upon disposal or when the investment property is
pemanently withdrawn from use and no future economic benefits are expected from the
disposal, Any gain or los arsing on derecognition of the property is included in profit or loss in
the period in which the property is derecognised,

Property, plant, and equipment
Recognifion ond measurement

Fropety. plani. and equipment is fecognised as an asset when it i probable that the future
economic benefits thot ore associcted with tha asset wil flow fo the enfity and the cost can be
measured reiably. An item of property, piant and equipment is inifioly measured af cos
compriing Ine purchase price, any costs directly atfributable fo bringing the assets fo q vwerk:
condifion for ther intended use, and the inifial estimate of the costs of dismanting and
remaing ihe flem and restaring fhe site on which it is located. Subsequent expendiure «
capialised as part of the cost of longible fixed assets only if it enhances the economic benefifs
of an osel moe than the Previously assessed standards of performance, or it replaces or
restones G COmponent that has been separately deprecialed over its uselul e,

After il recognition, on
model, that is of cost jey
Iosses,

e of Properly, plan! and equipment is camied under the cost
any accumuloled deprecialion and any accumulated imparment

15
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NOTES TO THE FINANCIAL STATEMENTS (conlinued)

2. SIGNIFICANT ACCOUNTING POLICIES (confinued)
Properly, plant, and equipment [continued)

Depreciabon

Depreciation is calculated to write down the carying amount of the assat on o systemalic boss
over its expected useful lite, Depreciafion of an assel begins when it & availoble for use and
ceases at the earfer of the dale that the asset is classified as held for sole or Included in o
disposal group that i clossified as held for sale) or the dote thot the assat is derecognised. The

depreciation charge for @ach period i recognised in profil or koss.

Land i not depreciated. The rates of depreciation used lor other items of tangible fixed ossets
are the following:

%
Dffice equipment and furnishings 10
Equipment 10
Club buildings and improvemeants 2-2.5

Depreciation method, useful ife, and residual valuve
The depreciotion method applied. the residual value and the usefd life ore reviewed on @
regular bosis and when necessary, revised with the effect of any chonges in estimate being

occounted for prospectively.

Derecognifion of property. plant, and equipment
On disposal of an item of property, plant ond equipment, the cost and reloted occumulcted

depreciation and impairment losses, if any ore derecognised and the dillerence between the
disposal proceeds and the camying amount is recognised in profit or loss,

Financial instruments

A financial instrument is any controct thot gives rise 1o o financial asset of one enfity ond @
financial kobility or equity instrument of onolher enfity. Finonciol assets and financial iabilities ore
recognised when the Club becomes o party to the confraciual provisions of the financiol

insirument,
Financial ossels ore derecognised when the conlraciual righls o the cash flows trom he

finoncial osset expire, of when fhe finoncial osset and all substantial risks ond rewards e
fronslemed. Finonciol lobiities ore dereécognised when they are extinguished, discharged

eancillied, of expire,
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NOTES TO THE FINANCIAL STATEMENTS (continued)

2, SIGNIFICANT ACCOUNTING POLICIES (continved)

Financial instruments [continued)
Financial assefs

Finoncial ossefs are classified al initial recogniion in occordance with how they are
swbsequently measured, as follows:

*financial assets at omortised cost,
=financial assets ot foir value through other comprehensive income; and
*financial assets ot fair value through profit or loss,

Fi : "
Fnancial assets al amortised costs are financial asets that are held within the business model

whose objective is fo colect contractual cash flows [“hold to collect”) and the confractual
1erms give rise 1o cosh flows thot are solely paymenis of principal and interest.

On inifial recognition, financial assets af omortsed cost are recognised at far value plus
fransaction costs thal are directly attibuloble 1o fhe acquisiion of the financiol osset.
Discounting is omitted where the effect of discounting is immaterial, Trode receivables withaou!
a significant financing component are meosured at the ramsaction price as a proctical
expedient.

Financial assets ol omortised cost are subsequently camied ot amortised cost using the effective
inferest method less impairment losses, if any. Gain or losses are recognised in profit or loss when
the assel is derecognised, modified, or impaired,

i . i vah . i
Financial ossets of fair value theough other comprehensive income (FYOCI) comprise of:

=equily msiruments nof held-for-rading, which the Club elected to classify imevocably o3
equity insuments designated at fair value through OCI ot inifial recognition: and

soebt instruments held within fhe business model whose objective is to collec
controctual cash lows and to sell the financial assets {“hold to collect and seli”) and the

controcieal terms give rise to cash flows thal are solety payments of principal and
inferest,

On inihal recognition. FYOCI are meosured aof fair value plus transaction costs. Subsequently,
these Oré remecsured 1o fair value of each reparling date with fair value changes recognised in
CHCL.

interest inCome, fomeign currency revalualions, and impoaEments of reversals on debt instruments

af FYOC] ofé reCogrised in prokit or loss, Upon derecognition, the cumukative fair value change
recegnised in other comprehensive income i recycled 1o profil o loss.

!
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NOTES TO THE FINANCIAL STATEMENTS - confinued
3. SIGNIFICANT ACCOUNTING POLICIES (confinued)

Financial instruments (continued)

Dividends (except retum of investment) on equity instruments ot FYOCI ore recognised in profit
o loss when the right of payment has been established. Upon derecognition, the cumulative
fair value change recognised in other comprehensive income is reclassified o refained
eamings, and never recycled to profit or loss,

Fair I

Finoncial assets ol fair volue through profit of loss (FYTPL) include financial assets held for
trading, financiol assets designated upon inifiol recognition at fair value through profit o loss. or
financial assats mandatorly required fo be measured of foir value.

On inifial recognifion, these ore measwred at fair value ond fransochon costs are charged to
profit or loss. Subsequently, these are remeasured at foir value with fair value changes
recognised in profit of loss. Dividends are recognised in profit or loss when the right of payment
hers been established,

nf ; il

The Club recognises an allowonce for expected credit losses (ECLs) on finoncicl asset: that are
measwred af amortised cost. Equity instruments are not subject to impairment assessment.

ECLs are based on the difference between the contractual cash flows due in occordance with
the confroct and all the cosh flows that the Club expects fo receive, discounted at an
opproxmation of the criginal effective inferest rate.

ECLs are recognised in two sloges. For credit exposures for whech there has not been Q
significant increase in credil risk since inifial recognition, ECLs are provided for credit losses that
resull from default events that are peossible within the next 12-months {12-manth ECL). For thase
cradit exposures for which fthere hos been O significant increase in credit sk since nificl
recogrifion. a loss allowonce is required for credil losses expecied over the remaining iife of the

exposure, irespective of the fiming of the deloult [ifetime ECL).

The Club considers o financiol asset in defoult when contractual payments are 90 days post
due. However, in cerfoin cases. the Club may obo congider a financial asset to be in defoult
when infemal or external information indicates thal the Club is unlikely fo receive the
oulstonding confroctual amounts in ful, A finonciol osset & wiitten off when there s nO
reasonable expectation of recovering the controctual cash flows and usually cocurs when past
due for more than one year and not subject 1o enforcement activity.,

For cerain assets, the Club opplies 0 dmplified approach lo measuring ECLs which ;
iifefime ECLs. The ECLs on these financial assels are estimated using a provision matrix Ebn: [de 'im
the Club’s historical credil loss experence, adjusted for forword-looking foctors specific to he

debtors and the economic environmeant,




Birkirkara Foolball Club
Annual Financial Statements for the year ended 31 pecember 2024

NOTES TO THE FINANCIAL STATEMENTS - continued

SIGNIFICANT ACCOUNTING POLICIES (continued)

Financial Instruments (continued)
Financiail habilifies

Financial liabiities are clasified of iniidl recognition in accordance with how they e
subsequently meosured, as folows:

*finoncial kabilities af amortised cosi: and
sfinancial abilitie: af lair value fhrough profit or loss,
Frianch iliti i f

Financial liabilities ot amortised cost are initialy recognised at fair value, net of fransaction costs
ond are subsequently measured at omortised cost using the effective inferest method, Al
interest-related charges under the interest amortisation process are recognised in profit or loss.

On derecognition, the difference between the eaffying amount of the financial liability (or part
pf a financial liabiity) extinguished or fransfered 1o another porty and the consideration poid,
including any non-cash assets ronsfered or Babiities assumed, ore recognised in profil or loss.

R E—— tox)

Financial kabilities ot fair value through profit or koss (FYPL} are financial liabilities that ore held lor
toding and/or finoncial kobdifies that are designated ot inifial recognition a5 ot fair volue
through profit or less. Financial liabilities are classified as held for trading if they are incumred for
the purpose of repurchasing in the near term,

Financiol kobéfies af FYPL ore inifially recognised at and subteguently measured ot fair value
with foir volue chonges recognised in profit or koss.

Otfsetting of finoncial assets and financial labilifies

Financial ossets ond kabilifies are ofiset and the net amount reported in the siatement of
financial position when there is a legally enforceable right to set off the recognised amounts
ond there i an infenfion fo seifie on o net bosis, or realise the asset and sefie fhe licibility
smiulioneously.

Cash and cash equivalents

Cosh in hond and ol bonks and short-lerm deposits which are held to matuity are camied at
cost.

Cosh ¢|.-u:$ .lﬂ{lﬂ'l gquivalents are defined as cash in hand, demond deposits and shor-term,
highly hQuid investments readily convertible to known omounts of cash ond subject fo
insignificont risk of changes in ¥ilug,

For ihe puiposes ol the Coash Flow Statemeni, cash and cash equivalents consist of cash in hand
and depoiils al banks, net of outstanding bank overdralls.

9




Birkirkara Football Club
Annuval Financial ﬂu‘l‘ﬂﬂ'lﬂ'ﬂ“ for the year ended 31 December 2024

NOTES TO THE FINANCIAL STATEMENTS - continved
2. SIGNIFICANT ACCOUNTING POLICIES (continued)

Stocks

Liacks ore stated at the lower of cost and net realisable value, Costis determined by the first-in
first-out method.

$1ocks are measured of the lower of cost and nel realisoble volue. Cost is calculated using fhe
first-in. first-out method and comprises all costs of purchase, costs of conversion and olher costs
incumed in brnging the stocks to their present location and condition. Net realisoble volue
represents the esfimated sefing price in the ordinary course of business less the esfimated costs
of completion and the costs to be incured in marketing, seling and distribution.

Leases

The Club assesses af contract inceplion whether a contract is, or conlains, o lease. that is. if the
controct conveys the right to conirol the use of an identified assel for @ period of fime in

exchange for o consideration.
Right-of-use

A right-of-use asset is recognised af the commencement date of a lease. The right-of-use assel is
measured at cost, which comprises the inificl amount of the lease liobility. odjusted for, os
applicable, any lease payments made of of bafore the commencemean! date net of any lease
incentives received, any initial direct costs incured, ond, except where inCluded in the cost of
cventones, on esfimate of costs expected to be incured for dismanting and removing fhe

underying assel, and restoring the site or asset,

Right-of-use assets are deprecioted on a staightine basis over the unexpired perod of the
lsase or the estimated useful ife of the asset, whichever is the shorler. Where the Club expects
i obfain ownership of the leased asset at the end of the lease ferm. the depreciation is over its
estimated useful e, Right-of use ossefs are subjec! lo impaiment or odjusted for any

remeasurement of lease liabilifies.

Lease liabify

A lease liobiity is recognised at the commencement dale of o lease. The lease liabdity is inifiolly
recognised of the present value of tha leose payments to be made over the lem of the |@0se.
discounted using the interest rate implicit in the lease or. if that rale cannot be readly
determined, the consolidoted enlity's incremenial bomowing rate. Laase payments compiss of
fixed poyments less any leose incentives receivable, variable lease payments that depend on
an index of o rote, amounts expected 1o be poid under residual value guarantees, exerciss
price of @ purchose opfion whan fhe exercise of Ihe oplion i recsonably certain to ocour. and
any onficipated ferminafion penallies. The voriable leose payments that do not depend on an
index or a rate are expensed in 1he period in which they are incumed,

M

—
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Annual Financial Statements for the year ended 31 December 2024

NOTES TO THE FINANCIAL STATEMENTS - continued

2, SIGNIFICANT ACCOUNTING POLICIES (continued)

Leases (conlinued)

Lease fabiity [continved)

Leose habities are measured af omortised cost using the effective interest method. The coamying
amounts are remeasured if there is a change in the following: fulure lease payments arising from o
change in an index. of a rate used; résidual guorantee; lease term: certainty of a purchase option
and termination penalties. When a lease liability is remeasured, an adjustment i made 1o the
comesponding right-of use asset, or to profit or loss if the camying amount of the right-of-user asset is
fully written down.

Impairment of non-financial assets
The Club's non-finonciol ond financial assets are ested for impairment.

The camying amounts of the Club’'s non-financial assets are reviewed ot eoch balonce sheet dote
to determine whether there is any indscafion of impairrnent. If ony such indicafion exists, the osset’s
recoverable amownlt is estimated. The recoverable amount of on assel is the higher of its fair value
less cosis 1o sell and ils value in use.

whenever the camying amount of an assel exceeds ils recoverable amount, an impairment loss is
recognised ond the comying omount of the osset B reduced fo i recoverable omount.
impainmient iosses are recognised mmadiately in profit or loss, unless they relale to on asset which is
camed af revalued amounl, in which case they are freated o5 o revaluation decrease o the
extent that the impairment loss does not exceed the amount in the revaluation surpius for that
asset.

The carying amounts of Club's assets are also reviewed ot each balonce sheet date to determine
whether there iz any indicafion fhat an impairment loss recegnised in prior pedods may no longer
exist of may hove decreased. If any such indication exists, 1he asset's recoverable amount is
estimoated,. Animpairment Ioss previously recognised is reversed only if there hos been a change in
the estimates used 1o determing the asset's recoverable amount since fhe kst impairment loss was
recognised. When an imparment loss subsequenily raversas, the camying amount of the asset is
increased fo the revised estimate of i1s recoverable amouni, 1o the extent ihat it does not exceed
the camying amount thal would have been determined had no impairment loss been recognised
for the assel in Dior yeors. Impairment reversals are recognised immedialely in profit or loss. unless
they relale 1o an asel which is conied ol o revalved amounl, in which cose they ore reated as o
revoluglion inclédse unless an impaiment loss on the same assel was previously recognised in
prrofit of ks,
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Annual Binanclal statements for the year ended 31 December 2024

NOTES TO THE FINANCIAL STATEMENTS - continued
2. SIGNIFICANT ACCOUNTING POLICIES (continved)

impairment of non-financial assets (continued)

If there is objective evidence thal an impairment loss on financial assats comed ot omortsed cost
or cost has been incured, the amaount of the loss is measured os the difference batween the
asset's canying amount and the present value of estimaled fulure cash flows jexcluding future
credit losses that have nol been incured] discounted of the financial ossel’'s onginal effective
inferest rate. The amount of the loss is recognised in profit or less. I, in @ subsequent period, the
omount of the impaiment loss decraases and the decreose can De related objectively to an
event occuring after the imporment was recognised. the previously recognised impoirment koss is
reversed, The reversal does not result in o comying amount of the finoncicl asset that exceeds what
the amortised cost/cost would have been had the impoirment not been recognised at ihe dale
the impairment is reversed. The amount of the reversal is recognised in profit o loss.

Related porties

Parties are comsidered to be related if one party has the ability, directly or indirectly. fo confrol the
other party or exercise sgnificant influence over the other party in making financial and operafing
decisions. Porties ore oo corsidered to be relaled if they are subject lo common confrol o
common significant influence, Related parties may be individuals or comporate entities.

Events after the reporting period

Post yeor-end events that provide addifional infermation about the Club's financial position at the
s of fing period [odjusting events) are recognised in the financial statements when

. Post yeor-end events thot ore not adjusfing events ore disclosed in the notes to the
financicl statements when matenal.
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NOTES TO THE FINANCIAL STATEMENTS - continued
3. INCOME

Income atfributable to the football activity and anciliary items is as follows:-

Commercial

Membership Fecs

Mational competitions participation

& prize money

Other MFA assistance

UEFA Nations League participation money
UEFA Champions league money

Income from disposal of player registrations
(including loan income)
Transfer Fees

Profit/{loss) on disposal of intangible fixed

assets (player registrations)

Contributions/Donations

Donations and voluntary contributions From third parties
From related parties

Other/Non-Split

Gate receipts

Tramning compensation

Commercial
Women's Team
MNursery

Broadcasting Rights TV

Solidarity & Prizé Money LEFA solidarity & participation
Payment

Advertising & sponsorships

MFA Development pot

assignment of rights (note)

Total income

Other Income

Rental income

Total other income

2024 2023
€ £
3,292 7,606
86,428 500
34,400 8,000
- 36,590
- 250,000
2,950 3,750
10,489 25,964
4,660
16,961 53,941
10,300 9,400
209,590 139,300
269,269 146,434
7,500 10,000
253,053 36,900
416,407 55,050
10,279 9,000
= Em;m]
1,335.578 1,592,435
58,000 58,000
58,000 58,000

Note: During the previous year ended 31 December 2023 the club entered into agreements with third parties
whereby the club assigned its rights on jts own leasehold properties for a financial consideration of

Eur800,000.
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Annual Financlal Statements for the year ended 31 December 2024

NOTES TO THE FINANCIAL STATEMENTS - continued
4. EXPENDITURE

024 2023
£ L
Cost of Sales
Direct competition expenditure 28,242 89,817
Travelling 53,753 77,276
Other football related expenditure 19,645 82,076
Training kits and wear 6,530 29,295
Car leasing 41,005 39,848
Pitch rental 1,760 17,940
Other/Non-Split
Other operating expenses Players’ wages and salaries 709,443 717,874
including NI
Cost of r ratio
imicl talised agent fees
and loan fees
Agents’ fees 1,250 9,285
Expenses of Non-Football
Operations
Administration and professional fees 7,087 11,795
Audit fees 2,950 2,950
Club fines 7,013 7,230
Miscellaneous expenses 1,194 1,991
& Facilities n
Water and electricity = 4,373
Rent & Insurance 98,572 124,353
Repairs and maintenance - 61,335
Office expenses 5,178 909
Women's team 95,479 76,616
Women's team staff salaries
including NI 13,500 11,340
Mursery 178,902 134019
Mursery staff salaries including NI 59,065 15,453
Commercial activities expenses
Events i 29,924
Finance expenses
Bank charges 1,108 5356
Amortisation of Intangible flxed assets 260 14,648

[player registrations)
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Annual Financiol Statements for the year ended 31 December 2024

NOTES TO THE FINANCIAL STATEMENTS - continued

4. EXPENDITURE (conlinued)

Amortisation of leasehold property

Depreciation of property, plant and
equipment

Total Expenditure

L

2024 2023

€ £

47,746 a7 Ta6
2,190 2,190
1,381,872 1635589




Birkirkara Football Club
Annual Financlal statements for the yeor ended 31 December 2024

NOTES TO THE FINANCIAL STATEMENTS - continued
5. STAFF COSTS
The stalf costs incurmed during the year was os follows:
2024 03
€ £

Wages ond salarias - phayers
Wages ond solories — athers
aocial securty Costs

£41,057 813,202
114,542 125444

24,40% 25,821
782,008 744,867

The number of persons employed by the Club duing the yeaor was 47 full ime and 14 part fime
[2023: 32 bl e ond 15 port-time).

6. INTEREST PAYABLE AND SIMILAR CHARGES

2024 2023

£ £

O bonk loans 520 1.197
On bank charges 1.104 5.356

7. INCOMETAX

Birkirkora Footboll Club is exempt from fax in tarms of Section 12 (1] of the Income Tox Act,
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Annual Financial Statements for the yeor ended 31 December 2024

NOTES TO THE FINANCIAL STATEMENTS - conlinued

8. INTANGIBLE ASSETS
Flayer
reglstration
costs
L]
At 31 December 2023
Cost 1 15,000
Accumulated omortisation (114,740)
Met book amount 240
Year ended 31 December 2024
Opening net book amount 260
Addifions i
Emm (1 15.000)
Amortisation for the year (260
Release of acocumulated depreciation 114,740
on redease of ployers
Closing net book amount = -
At 31 December 2024
Cosl

Accumulaied amortisation =
Het book amount

Ly,
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Birkirkara Football Club
.nmu;r:]num;lm statements for the year ended 31 December 2024

NOTES TO THE FINANCIAL STATEMENTS (conlinued)
ERTY
10. INVESTMENT PROP G ot
£ £ £
Al 1 January 2024 (note 10.1) 1,840,000 2213078 4,053,078
Ground lease payments [note 10.2) -

Amortisation on lease payments (47,744 (47.745)
140,000 2165332 4005332

At 31 December 2024

Note 10.1: An investmen! properly Deing disclosed obave was rev
independent architect.

alped on 7 Morch 2022 by an

Nofe 10.2: Dufing finaneial year ended 31 December 2022, Sports Malto gronted 10 the Club the Birdrkara
The temporary emphyieuss &

infetti ground subject fo a tempaorary emphyleusis over a perod of 45 yeaors.
represented by an onnual lease payment af Eurd?.746 which was however reduced 1o Eur2 262 over the
anfire farm. On this basis, the Club is copitalising these lease payments ond amortising such over the

pericd of the lease.

11. PROPERTY HELD FOR RESALE
2024 2023

At 1 Januvary & 31 Decembér

12. RECEVABLES
2024 2023
€ €
Oues in relation 1o ployer ronsfers B 1,250
Prepayments and accrued inCome 557.51% 19.244
23,045

Other debtors (note 12.1) -
580,564 20,474

Note 12.1: Other debtors are stated net of provision for bod debfts omounting o €100.000 (2022
€100,000).

13. INTEREST BEARING BORROWINGS

2024 2023
L 1
Falling due atter more than one year
Bank loans = 5, H]
Falling due within one yeor
Bonk loans 3329 7400
Total borowings 32y 12,541

Ml




Birkirkara Foolball Club
Annual Financial Stotements for the year ended 31 December 2024

MOTES TO THE FINANCIAL STATEMENTS - continued

13. INTEREST BEARING BORROWINGS (continued)
The remaining bank facility i secured by the club's pramises and by letier of undertaking. The

bank loon i repayable by quartedy instalments of Eurl 980 inclusive of interast, in line with
prior yeor.

The average interest rates on the Club's borowings were as lollows:

2024 20
. &
Baonk loon .45 5.45
Maturity of bomowings following due affer more than one yeaor,
2024 2023
€ £
Batween | to 2 yaarns - .
Behween 2 and 5 vears - 5.141
Owver 5 yaars . -
Tolal bomowings - 5.141
14. TRADE AND OTHER LIABILITIES
2024 2023
£ £
14,1 Falling due ofter one yeaor
Amounts owed to Club's ex-President (note 14.1.1] 1296161 1.294.16)
indirect tax and social security confributions 71,682 35.053
Accroed rent $5.004 97.266
Detered income-relafing to assets (note 14.1.2) 1,864,844 1 510,328

332767 3338 808

Note 14.1.1° The amount due fo the Club's ex-president is unsecured, inferest free and not
repoyable within the next hwelve monihs.

il




Birkirkara Football Club
Annual Financlal Statements for the year ended 31 December 2024

NOTES TO THE FINANCIAL STATEMENTS - conlinued

14. TRADE AND QOTHER LIABILITIES - continued

14.1 Falling due after one year - confinued

Note 14.1.2: During the year ended 31 December 2022, the Club recognised o delered Sporis
Malla grant relating fo ossets amaounting 1o Eur2, 148,570, Such grants are credited 1o the profit or
loss on a straight line basis aver the expected uselul life of the related asset, Upon iniial recognition
Sports Malta reduced an amount of EurdS, 484 from the original entiflement of Eurd?, 744. The portion
of defered Sports Malta grant that s expected 1o be realised in the next twelve months amounts to

Ewra5, 484 being disclosed as per note 14.2.

2024 2023
£ €

14.2 Falling due within one yeor
Amount owed to third parties [note 14.2.1) 412,746 47,000
Amount owed to committee members and other refated parties 1,032,324 837.421

[note 14.2.1)

Other creditors 83,959 87947
Indirect tax and social security contributions ¥9.077 &2, 194
Deferred income-relating fo assels [note 14.] 2) 45 484 45,484
Other defered income 117,249 55,000
Accruals 15,730 15,471
ACCIued woges 189,252
1,808,571 1,339,791

Note 14.2.1: The amounts due to third parfies and committes members and other refated partfies are

unsecured. interest iree ond repayable within the next twelve maonths,

15. CASH AND CASH EQUIVALENTS

Cash ond cosh equivalents consist of cash in hand ond balonce with banks, Cash and cash
noncial position and

equivakents included in the cash flow statement reconcile 1o the statement of fi

anmounits of follows:

Cash ot bank and in hond

2024
€
19,315

2023
€
26,068
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NOTES TO THE FINANCIAL STATEMENTS - confinued

16. RELATED PARTIES

Loans from Committee Members

At af yeor ended 31 December 2024, the club had outstanding loans poyoble fo committee
mambers as tollows: Mr Michoel Valenzia for the amount of Eur59.030, Mr. Fronklin Corfis the amount of
Eur2.000 and Mr. John Borg the omount of Eur28,500 ond Mr, Michaed Spiteri Eur283.000. In addifion,
the Cluby hod amounts of EuréS9.796 due fo a related party of Mr, Gordon Spiter. All these loans beor
no interast and are repayable within twelve months. The oulstanding balance on the loon balonces
due 1o committes members is shown within other licbilifies in Nofe 14.2.

Loans from the Club’s Ex-President

As af year ended 31 December 2024, the club had an culsionding loon paycble fo the Chiby’s ex-
President Mr. Francis lorb for the amount of Eurl 296,161, This amount is unsecured. did not bear
inferest for the curent financial year and no fixed date of repayment. The ouftstanding balance on
this koan i ehown within frade and other liobilifies as disclosed in Note 14.1.

Other transactions with other related parfies

During the year under review, the Club had the following trarsoctions with related porties:

2024 2023
£ €
Donations from related party 4,440 -

17. FINANCIAL RISK MANAGEMENT

At year-end, the Club's main financial mssats on the siatemeant of finoncial position comprsed of:

L]

Cosh ot banks [note 135) 1?2315
Trade and other receivables (note 12) 580, 544
S9RATY

The Club hod no off-balance sheel financiol asseds,

Al yeor-end, the Club's main financial liabilities on ihe statement of financial posifion conisted of

€

Bank borowings (nole 13) 3329
Trode and other liabilities (note 14) 4.803.003
4.804.332

The Club hod no olf-balance sheel financiol labilities.

Exposure 1o credit, liquidity ond cumrency iisks arise in the normal course of the Club's business. The
Club s not significantly exposed fo inferest rale risk since |l does not have borowings which ore
subject fo fluctuating interest rates.

13
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NOTES TO THE FINANCIAL STATEMENTS - conlinued
17. FINANCIAL RISK MANAGEMENT- confinued
Timing of cash fows

The presentation of the financial assets and liabiliies ksted under the curent and non-current

neadings within the statement of financial position is intended to indicate the fiming in which cash
flews will arise.

Capital nisk management

The Club manages its copital to ensure that it will be able 1o continue as a going concerm.

The capital structure of
statement of finoncics

Credit risk

the Club consists of accumulated funds and other reserves as disclosed in the
position and in the stotement of changes in equity.

Credt risk is the risk that one party to a financial instrument will
Couse the olher party to incur a financial lss,
concentrations of credit risk coneist

fail to discharge an obligation and
Financial assets which potentially subject the Club o
principally of rode and other recaivables and cash al banks.

The credil risk relating fo cash of financial nsfitutions i considerad to be low in view of the committes
Members' policy of placing it with repulable tinoncial insfitutions. Carmrying amounts for receivables
are stoted net of the expected crecit loss acliowance,

The credit quality of the Club's financial awets i viewed by the Committee Members as neither past
due nor impaoined considering the collectabiity of debis and the credit history of the counter parties.

Liguidity risk
Liquickty risk arises In he general fundi

ng of the Club's activities and in the
It includes the risk that obligafions cannol be met Qs and when thay fall o
the Club has rased funds mainly fro

levels of kquid funds and identifying and monitofng changes in funding required 1o meet operational
goats diven by the Committee Members.

Fareign cumrency risk

The Club is not significontly expesed 1o foreign currency risk on payments of expenses and collection
of receivobles since the Club operates primarily in Euro,

management of positions.

Fiaur values

The carmying amounts of cash o banks, 1

rade and ather receivables and fr
oppronmated 1heir for volyes due 1o ihe

ade and ofther POyObies
ir shor-term maluikies,

18. MINIMUM DISCLOSURES

These financial statements inciude the Minirmum disclosure requirements in Qccordonce with curani

iCEnce reguiotions. Wheye QmMOUNts ralating | i g '
% : ; Q such minimum disclosures wera &
moade in the linoncial sdatements, " . & were nil, no disclosure Was
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